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ABSTRAK

Penelitian dilakukan dengan menggunakan metode deskriptif. Jenis penelitian ini
adalah penelitian kuantitatif. Adapun populasi pada penelitian ini adalah
Perusahaan eceran yang terdaftar di Busa Efek Indonesi (BEI) periode 2015-2019.
teknik pengambilan sampel menggunakan metode purposive sampling dan
berdasarkan kriteria terpilih 18 perusahaan selama periode 5 tahun yaitu sebanyak
90 sampel penelitian pada perusahaan eceran yang terdaftar di Busa Efek Indonesi
(BEI) periode 2015-2019. Metode analisis yang digunakan ialah metode deskriptif
kuantltatlf dengan enggunakan metode analisis Springate dan Zmijewski. Pada

erdapat 14 sampel yang memiliki nilai S-score
dibawah 0,862 @ hana_meémiliki keuangan yang tidak sehat dan
berpotensi bangkrut. Sisanya 76 sampel memiliki nilai S-score diatas 0,862 yang
artinya perusahan memiliki keuangan yang sehat dan tidak berpotensi bangkrut.

Pada uji analiSis Zmijewski |n|_d|te wa_ZB_sampeI yang memiliki nilai
X-score diatas'nel (0) atau p

yang tidak sehat da

X-score negatif ‘ata

ana memiliki keuangan
2 sampel memiliki nilai
artinya perusahana memiliki

keuangan yang se It otens; ban impulan penelitian ini
menunjukkan bahw Sl sehat menurut analisis springate
adalah sebanyak 14 Sé 3 % memprediksi 76 sampel
diprediksi sehat atau seb 4 edangkan berdasarkan analisis Zmijewski
menunjukkan perusahaan ya prediksi sehat sebanyak 12 sampel atau hanya
13.33% dan Zmijewski memprec 3'Sampel dlpred|k5| tlda ehat atau 86.67%.

masuk kedalam kategori tidak sehat hanya 15.55% ini menunjukkan adanya
perbedaan yang sangat jauh dari kedua model yang memprediksi banyaknya
perusahaan yang tidak sehat.
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ABSTRACT

The research was conducted using descriptive methods. This type of research is
quantitative research. The population in this study are retail companies listed on the
Indonesian Stock Foam (IDX) for the period 2015-2019. The sampling technique
used was purposive sampling method and based on selected criteria 18 companies
over a period of 5 years, as many as 90 research samples at retail companies listed
on the Indonesian Stock Foam (IDX) 2015-2019 period.The analytical method used
is descriptive quantitative method using the analysis method Springate and
Zmijewski. In the Springate analysis test, there are 14 samples that have an S-score
below 0.862, which means that the company has unhealthy finances and has the
potential to go b pt. Theremaining 76, samples have an S-score above 0.862,
which means e company-has soune:finances and does not have the potential
to go bankruptsIn the Zmijewski analysis:test, it was found that 78 samples had an
X-score abovgzero (0) or positive = X> 0, meaning that the company had unhealthy
finances and had the potential to.go bankrupt. And.the remaining 12 samples have
a negative X-8eore or below zere ()= Xa<Opwhieh means that the company has
sound financesiand does not hawve th 0 rupt. The conclusion of
this study show: \‘\~ compani r e be healthy according to the
Springate analysiSjare, as W%Hngm predicts 76
samples are predictéght@ybe healthy Ye=NMeanwhile, based on Zmijewski's
analysis, 12 samples Were'predigted tggm (ﬁy 13.33% and Zmijewski
predicted 78 samples we i Cted N 86.67%. The Zmijewski
analysis test found more companies,that were categorized as unhealthy as much as
86.67%, while the springate analysis ‘test,showed that only 15.55% were included
in the unhealthy category, indicating ' nvere very fawdifferences from the
two models predicting the number of unhealthy, companies. Springate predicts 76
samples are predicted to be healthy or 84.45%. Meanwhtle, based on Zmijewski's
analysis, 12 samples were predicted to be healthy or only 13.33% and Zmijewski
predicted 78 samples were predicted to be unhealthy or 86.67%. The Zmijewski
analysis test found more companies that were categorized as unhealthy as much as
86.67%, while the springate analysis test showed that only 15.55% were
categorized as unhealthy. Springate predicts 76 samples are predicted to be healthy
or 84.45%. Meanwhile, based on Zmijewski's analysis, 12 samples were predicted
to be healthy or only 13.33% and Zmijewski predicted 78 samples were predicted
to be unhealthy or 86.67%. The Zmijewski analysis test found more companies that
were categorized as unhealthy as much as 86.67%, while the springate analysis test
showed that only 15.55% were categorized as unhealthy.
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