
x 
Universitas Buana Perjuangan Karawang 

 

DAFTAR ISI 

HALAMAN PERNYATAAN ORISINALITAS................................................ i 

LEMBAR PERSETUJUAN PEMBIMBING ................................................... ii 

HALAMAN PENGESAHAN ............................................................................ iii 

SURAT PERNYATAAN ................................................................................... iv 

HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI........................ v 

KATA PENGANTAR ........................................................................................ vi 

ABSTRAK ........................................................................................................ viii 

ABSTRACT ......................................................................................................... ix 

DAFTAR TABEL............................................................................................. xiii 

DAFTAR GAMBAR ........................................................................................ xiv 

DAFTAR LAMPIRAN ................................................................................... xvv 

BAB I PENDAHULUAN .................................................................................... 1 

1.1 Latar Belakang........................................................................................ 1 

1.2 Identifikasi Masalah ............................................................................... 7 

1.3 Batasan Masalah ..................................................................................... 8 

1.4 Perumusan Masalah ................................................................................ 8 

1.5 Tujuan Penelitian .................................................................................... 8 

1.6 Manfaat Penelitian .................................................................................. 9 

1.6.1 Manfaat Teoritis ............................................................................... 9 

1.6.2 Manfaat Praktis ................................................................................ 9 

BAB II TINJAUAN PUSTAKA ....................................................................... 12 

2.1 Tinjauan Pustaka .................................................................................. 12 

2.1.1 Pengertian Manajemen................................................................... 12 

2.1.2 Manajemen Keuangan ................................................................... 13 

2.1.3 Laporan Keuangan ......................................................................... 15 

2.1.4 Rasio Keuangan ............................................................................. 15 

2.1.5 Kebangkrutan ................................................................................. 16 

2.1.6 Analisis Rasio Keuangan ............................................................... 19 

2.1.7 Metode Altman Z-Score ................................................................ 19 



xi 
Universitas Buana Perjuangan Karawang 

 

2.1.8 Metode Springate ........................................................................... 25 

2.2 Hasil Penelitian Terdahulu ................................................................... 28 

2.3 Kerangka Pemikiran ............................................................................. 31 

2.3.1 Prediksi Kebangkrutan Dengan Menggunakan Metode Altman 

Z-Score ........................................................................................... 31 

2.3.2 Prediksi Kebangkrutan Dengan Menggunakan Metode 

Springate ........................................................................................ 32 

2.3.3 Perbandingan Prediksi Kebangkrutan Dengan Metode Altman 

Z-Score dan Springate.................................................................... 32 

BAB III METODOLOGI PENELITIAN ....................................................... 34 

3.1 Desain Penelitian .................................................................................. 34 

3.1.1 Metode Penelitian .......................................................................... 34 

3.2 Lokasi dan Waktu Penelitian ................................................................ 35 

3.3 Definisi Operasional Variabel .............................................................. 35 

3.3.1 Definis Variabel ............................................................................. 35 

3.3.2 Operasional Variabel ..................................................................... 36 

3.4 Sumber Dan Pengumpulan Data .......................................................... 37 

3.4.1 Sumber Data................................................................................... 37 

3.4.2 Teknik Pengumpulan Data ............................................................. 37 

3.5 Analisis Data ........................................................................................ 38 

3.5.1 Rancangan Analisis ........................................................................ 38 

BAB IV HASIL DAN PEMBAHASAN........................................................... 41 

4.1 Hasil Penelitian ..................................................................................... 41 

4.1.1 Profil Lokus Penelitian .................................................................. 41 

4.1.2 Profil Populasi dan Sampel ............................................................ 42 

4.1.3 Analisis Data .................................................................................. 42 

4.2 Pembahasan Penelitian ......................................................................... 49 

4.2.1 Prediksi Kebangkrutan Dengan Menggunakan Metode Altman 

Z-Score ........................................................................................... 49 

4.2.2 Prediksi Kebangkrutan Dengan Menggunakan Metode 

Springate ........................................................................................ 50 



xii 
Universitas Buana Perjuangan Karawang 

 

4.2.3 Perbandingan Hasil Analisis Dengan Metode Altman 

Z-Score dan Springate.................................................................... 52 

BAB V KESIMPULAN DAN SARAN ............................................................ 54 

5.1 Kesimpulan ........................................................................................... 54 

5.2 Saran ..................................................................................................... 55 

DAFTAR PUSTAKA ........................................................................................ 56 



xiii 
Universitas Buana Perjuangan Karawang 

 

DAFTAR TABEL 

Tabel 1.1 Perusahaan Ritel Indonesia Yang Tutup Gerai ..................................... 3 

Tabel 1.2 Data Static PT. Modern Internasional Tahun 2020 ............................... 5 

Tabel 1.3 Laporan Keuangan PT. Modern Internasional Periode 2016-2020 ...... 5 

Tabel 1.4 Research Gap Peneliti Terdahulu ......................................................... 7 

Tabel 2.1 Hasil Penelitian Terdahulu .................................................................. 28 

Tabel 3.1 Jadwal Penelitian ................................................................................. 35 

Tabel 3.2 Rasio Kebangkrutan dari Dua Metode ................................................ 37 

Tabel 4.1 Pemegang Saham PT. Modern Internasional Tbk .............................. 42 

Tabel 4.2 Working Capital to Total Asset PT. Modern Internasional Tbk 

Periode 2016-202 ................................................................................ 43 

Tabel 4.3 Retained Earning to Total Asset PT. Modern Internasional Tbk 

Periode 2016-2020 .............................................................................. 44 

Tabel 4.4 Earning Before Interest and Taxes to Total Asset PT. Modern 

Internasional Tbk Periode 2016-2020 ................................................ 45 

Tabel 4.5 Market Value of Equity to Book Value of Total Liabilities 

PT. Modern Internasional Tbk Periode 2016-2020 ............................ 45 

Tabel 4.6 Sales to Total Asset PT. Modern Internasional Tbk 

Periode 2016-2020 .............................................................................. 46 

Tabel 4.7 Working Capital to Total Asset PT. Modern Internasional Tbk 

Periode 2016-2020 .............................................................................. 47 

Tabel 4.8 Earning Before Interest and Taxes to Total Asset 

PT. Modern Internasional Tbk Periode 2016-2020 ............................ 47 

Tabel 4.9 Earning Before Taxes to Current Liabilities 

PT. Modern Internasional Tbk Periode 2016-2020 ............................ 48 

Tabel 4.10 Sales to Total Asset PT. Modern Internasional Tbk 

Periode 2016-2020 .............................................................................. 48 

Tabel 4.11 Hasil Analisis Dengan Metode Altman Z-Score 

Periode 2016-2020 .............................................................................. 50 

Tabel 4.12 Hasil Analisis Dengan Metode Springate Periode 2016-2020 .......... 51 

Tabel 4.13 Perbandingan Hasil Analisis Metode Altman 

Z-Score dan Springate ........................................................................ 52 



xiv 
Universitas Buana Perjuangan Karawang 

 

 
 

DAFTAR GAMBAR 

Gambar 1.1 Pengguna dan Tingkat Penetrasi E-Commerce di Indonesia ............ 2 

Gambar 2.1 Fungsi Manajemen .......................................................................... 13 

Gambar 2.2 Paradigma Pemikiran ...................................................................... 33 

Gambar 3.1 Desain Penelitian ............................................................................. 34 

Gambar 4.1 Logo Indonesia Stock Exchange (IDX) .......................................... 41 



xv 
Universitas Buana Perjuangan Karawang 

 

DAFTAR LAMPIRAN 

Lampiran 1. Lembar Persetujuan Pembimbing ................................................... 60 

Lampiran 2. Kartu Bimbingan Skripsi Bagian Depan ........................................ 61 

Lampiran 3. Kartu Bimbingan Skripsi Bagian Belakang .................................... 62 

Lampiran 4. Surat Keterangan Lulus Turnitin .................................................... 63 

Lampiran 5. Persentase Turnitin ......................................................................... 64 

Lampiran 6. Rekapitulasi Data Laporan Keuangan ............................................ 74 

Lampiran 7. Riwayat Hidup ................................................................................ 75 


